CIATION ‘is'tho owiiér and halder 0 ; cxecuted by _Da!id_ﬂ-__

Stone. and_ Stella G.-Stome: - coat i Tt 4 s 22700 00 bem,m .

‘ ol _ — ,tvhich is record d"in tha RMC oﬂico for.
‘- Greenvﬂ]e County in Mort I ' - title fo’ which propcrty is now. belng trans!erre_d o

-'7 to'the undersigned OBLIGOR({S); who his {bave) agreed 15 mn'smt'mrt agd loanand to pay.the balnnce dug thercon; and’ :
“*: U \WHEREAS the ASSOCI TION has. nmccd to snid teasfer of owmrshlp of the mortgaged premisc to.the‘OBLIGOR and his
. nssumptlon of tho mnrtgane Iunn. provided thu lntercst mtu the balum:n due i% Increased from . S ’% to a preaent :

rnte of . %o, and

! the ASSOCIATION 28 mortgngcc, und :
. .BE asauming OBLI R,.

L In cnns!dcrntton of the pmmlses and the
hemby acknowledged, the undersigned partiés agree as follows
(1) That-the Ionn balance ot the timc of this assumptton

lng the interest rate onbthn bnlnnce th. - —
-of $_.] BL 23.[‘.\3}*_ each with pnyments )

’ ;'-month \tith the first mon Nv pnyment being dile ~-— .
)} THE UNDERSIGNED agree(s): that the aforesald rate of Intere: bligntion may Irom time to timn in the dlscretlon ‘

. 2
: of the ASSOCIATION be Ineréased to the max{mum rate per‘annum perm 0 chaqudhlg the then applicable South Carolinu

o -law. Proxlded hawaver, that in ne event shall thn maximum rate of-intems - i P )} per ‘annum on’
- "the balance due. The ASSOCTATION 'shall-send wrltten notien of any incteas térest Tates to the last known address of the .
- OBLIGOR(S) and sich intreaso uhall become efféctiva thirly: (30) days aftet’ written notico 15 mailed, It Is further ngreed that the .
‘monthly Installment payments may be adjusted:in. ‘proportion. to:increments in interest rates o’ nlluw tha ohl[gntlon to be retired‘ .
in lull in substantiully tho same time as would have occurred prior to any escalation in interest rate, -
I Should an’y installment payment becoma duc for o period in"excess'of (15} fifteen- days, the ASSOCIATION may collect 8
. -"LATE CHARGE" not to exceed an amount equal to flva per centum (650) of any such l:ast due installment payment, .. o
o {4) Privilege is reserved by the obligor toimake’ ‘Additional payments on the prineipal balance, assumed ;providing that- sich pay-' R
" ments, including obligatory principal payments do not, in any, twelye (12) - month perlod bcrilnning on the nnnivemnry of the assumption - | -
+.-excecd twenty per'centum (20 fof the original_prineipal bnlnnco nssumed,-Further privilege s reserved {o poy in execss of twent S
<+ per centum (20%) of the orl nal principal balance sssuméd upon:yayment: to- tho! ASSOCTATION of & premium equal to aix- B{ L
months intercst on snch excess anount computed at the then prevailing -rate of Intorest. necording -to. the terms of this. agreement . T
. between tho undersigned parties; Provided, however, the entire balancomay b paid in full without any addltlunal premlum durlng any o
. 'thtrty (30} day notice'period after the ASSOCIATION has given written:notlce that the faterest rata s to.bo csealated. -
2 (B) That all tcrmn nnd condtt!nna  out {n, ta an mortgn continue ln Ipll Iorce. cxcept as mndlﬁed express]y by

" this'Agreement L 7 ‘
< {6) That this Amement ahn!l bln . ASSOCIAT]ON and OBLIGOR. hls

heirs. puccoasors and aisl i
s IN WITNESB WHE EOF

In considemtlon o! Fidellty Fedml Savin md Ioan Auuclnt!ona cons 't to thn usnmption outllned above. and in further. .
. . conslderation :of Ona dollaz (§1,00}, the reeeln of ,which is hereby acknowleliked, I' (we), the updersigned( s) 88 trans!errlnz OBLI-
’ ‘GOH(S) L hercby consent’ o tho terms o. ocflﬁcnuan a0l Assumption & nt anj} 4g11P.to bl v _ !

" Notary Pulile for Bouth' C.
" My, eommhslun explires:” 3

[}




